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E.O. 11652: N/A 
TAGS: EMIN 

SUBJ: CIPEC MEETING IN LIMA AND THE LME 
REE: KINSHASA 8791 

1 . COPPER PRICES ON THE LONDON METAL EXCHANGE (LME) 
RALLIED OCTOBER 28, TO CLOSE AT 597.8 POUNDS STERLING 
FOR WIRE BARS AND 582.4 POUNDS EOR CATHODES, UP 17 AND 
17.5 POUNDS PER TON RESPECTIVELY. PRESS ATTRIBUTED 
STRENGTHENING TO RUMORS THAT LIMA CIPEC MEETING WOULD 
ATTEMPT TO ESTABLISH PRICE MEASURES "TO PUSH WORLD 
MARKET VALUES UP TO MORE REASONABLE' LEVELS AFTER RECENT 
SHARP DECLINE" 
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2. DURING RECENT CONVERSATION, IAN EOSTER, VICE 
CHAIRMAN OE THE LME TOLD EMBOEF THAT HE AND MOST OTHERS 
IN THE LONDON TRADE ARE (A) QUITE SURE CIPEC WILL ATTEMPT 
SUPPORT MEASURES ALONG LINES DESCRIBED IN REETEL, BUT 
(B) EQUALLY CONVINCED CIPEC COUNTRIES WILL NOT BE ABLE 
TO MAKE ANY SUCH MEASURE STICK EOR LONG, MOSTLY BECAUSE 
OE COMPETITION WITHIN GROUP. 

ANNENBERG 
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